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Cloverleaf Truro
HousINg
Development

22 Highland Road, Truro MA

Select Board Meeting
May 14, 2024
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Presenter:
Ted Malone
Community Housing Resource, Inc

Tiffany Leung
The Community Builders, Inc.
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CHR's mission:

To provide affordable housing opportunities for year-round residents
of the Outer Cape.
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BUILDERS

TCB's mission:

To build and sustain strong communities where all people can thrive.



Agenda
1. Project Overview

2. Request for $800,000 in Affordable Housing Trust Funds (AHTF), for total award of
$1,600,000
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Cloverleaf site
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Town voted to

RFP was issued,

First funding
application

Resolution to
Comprehensive
Permit appeal.

Decision of
Comprehensive
Permit

submitted to
EOHLC*.

approve and CHR was Submission of
Article 20: The site was selected as the Comprehensive
Acquisition of transferred to developer for Permit
State Property the Town. the site. application.
2016 2017 2018 2019

Public hearings held from
Nov. 2019 - Jan. 2021

*Executive Office of Housing and Livable Communities (EOHLC), formerly known as the MA Department of Housing and Community Development (DHCD)
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Funding application
was submitted to
Second funding Barnstable County. Project change

application Cloverleaf was request approved by
submitted to EOHLC. awarded $1.3M. ZBA.

2023

*Executive Office of Housing and Livable Communities (EOHLC), formerly known as the Department of Housing and Community Development (DHCD)
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Cloverleaf Program

Income Tiers Amended Permit
30% AMI 6
80% AMI* 25
80-100% AMI 4
Market Rate 4
Allocated as warranted by funding sources 4
Total Units 43

*Income mix to be finalized based on EOHLC'’s funding requirements.

Local Preference: A Truro residency preference will apply to
/0% of the units at initial lease-up.

Project Overview



Request for Affordable Housing Trust Funds (AHTF)



« In Aug. 2022, Cloverleaf received approval from Select Board
for $800,000 in AHTF.

« Cloverleafis requesting for minimum $800,000 for total award

of $1,600,000.
« This additional request is necessary to leverage $5.2M gap
financing from EOHLC.

Request for AHTF




Request for AHTF

Cloverleaf Financing Breakdown

Barnstable County
5%

Tax Credit Equity
32%

\ Misc

Private Debt
10%

Green & Energy Incentives
7%

2%

Truro Contribution
5%




Request for AHTF

Project change
request approved by
ZBA.

Anticipated gap
financing from
EOHLC, pending
Truro AHTF
award.

Q3 2024

Q4 2024

Next Steps:

Team works towards
financial closing and
construction start.
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